WILL OF
JENNIFER MELISSA CRAIG

Funds & Plans

&H——With respect to any ef-the-followingexisting-at-the-date-ofthis Will:
- pension plan,

retirement savings plan ("RRSP"), tax-free savings account ("TFSA"), other "plan"
as defined in part III of the Succession Law Reform Act, ("my Registered Assets"),

Herebystate-asfolows:

dH(I) existing at the date of this Will ("my Registered Assets"), I designate Samuel
Scott Craig as the successor holder of each tax-free savings account and beneficiary of
the balance of my Registered Assets, and to receive all proceeds payable on or after my
death (including contractual payments continuing after my death). If my spouse is not
alive at my death, I designate Sally Craig, Benjamin Craig and Anthony James Craig
jeintly—as the benefieiariesbeneficiary of my Registered Assets, and to receive all
proceeds payable on or after my death (including contractual payments continuing after
my death). This is a designation under the Succession Law Reform Act and to the extent
that any of my Registered Assets are governed by the Insurance Act, this is a declaration
under the Insurance Act.

Revocation
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(II) _ “myspeuse’means-| revoke all prior wills and codicils.

My Family
H——Samuel Scott Craig-

is my spouse. I have 3 children, Sally Craig, Benjamin

Craig and Anthony James Craig,—and—my—Child"—er"child—of mine' has—a
eorresponding meaning:

1" 1 "

{g)—"my-Sibling"-means. Frank Jones-
I 's-Sibling'-er-" is my sibling-in-aw'-means. Mary Craig:-

1" AW
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s Sibling.

!

is my Spouse
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Executors and Trustees
Appoeintments

{a)—I appoint Samuel Scott Craig to be the executor and trustee of this Will. Should
Samuel Scott Craig die, or be or become unable or unwilling to act before the trusts

hereof have been fully performed, and whether or not a Certificate of Appointment
of Estate Trustee has been granted, I appoint Sally Craig, Benjamin Craig and
Anthony James Craig to be executors and trustees in place of Samuel Scott Craig. I
hereinafter refer to my executor and trustee or my executors and trustees, from time
to time acting, as "my Trustees" notwithstanding the fact that there may be only one

person who may be acting as the sole executor and/or trustee of this Will. I-direet
1 1 1 1 " "

{b)}—Where more than 2 persons (a trust corporation shall be considered a person in
this context) are acting as my Trustees, I direct that the decision of a majority of my
Trustees shall govern and shall be binding upon all persons concerned. Any of my
Trustees who do not form part of the majority shall execute all documents necessary
to give effect to the decision but shall not be deemed to concur in the decision by
virtue of so doing. Any one or more of my Trustees who acts in good faith and does
not form part of the majority decision shall not be personally liable for any loss
suffered by my estate by reason of the acts or omissions which result from that
majority decision. Majority decisions may be made notwithstanding that any one or
more of my Trustees may be personally interested or concerned in the matter in
dispute or question.

\dditional Provisi

AH(IV) T direct that no security shall be required of any of my Trustees in any
court notwithstanding that any of them may not be resident or located within any state,
province or country in which I may own assets at the time of my death.

Vesting

VHH(V) I give all my property wheresoever situate,ineluding-any-property-over
which-Hmay-have-a-general-power-ofappeintment; to my Trustees upon the trusts set

out herein.
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Payment of Debts, Expenses and Taxes

FX)—Subject-to-anyspecific-and-express-provisions-herein+to-1 direct my Trustees to
pay eutefand-chargeto-thecapital ot my-estate:

{a)—all my legally-entforceable-debts, and funeral expenses;
{b)—, the expenses-ofadministeringcost to administer this Will; and

inheritanceinecomeand-other taxes whetherimposed-by-orpursuant-to-thelaw ot this

jarisdiet i ! J—that may—beare
payable by—reasenas result of my death or in respeet-efconnection with any property
passing (or deemed by-anygoverningtaw-to pass) on my death-te-be-taxable-aspart-of
N i P 0

Disposition of Personal Effects

XH—Withrespeet-tomyPersonal Effeets; 1 direct my Trustees asfellows:
IH(VII)  to deliver myPersonal-Effeetsall my household contents and articles of

personal, domestic or household or garden use or ornament to Samuel Scott Craig, if
he is alive at the Survival Date.

{i)—If my spouse is not alive at the Survival Date, | direct my Trustees to divide
my—Personal-Effeetsall my household contents and articles of personal, domestic
or _household or garden use or ornament among my Children ("the Personal
Effects Beneficiaries") who are alive at the Survival Date asfolews:

{A)—in such manner, as they unanimously agree, or failing agreement;
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as my Trustees in their absolute discretion, consider advisable: and it is my wish that
my Trustees consider any future memorandum I may leave (which shall not form part

of this Will).

PA(IX)  If after giving effect to the foregoing provisions, any of my Personal
Effeetshousehold contents and articles of personal, domestic or household or garden
use or ornament (my "Personal Effects") have not been distributed, my Trustees shall
distribute those remaining Personal Effects as my Trustees in their absolute discretion,
consider advisable. Subject to a gift of a specific item of my Personal Effects as set out in
this Will, my Trustees may sell, discard, or donate, any of my Personal Effects; provided
that the net proceeds from any such sale shall be added to and dealt with as part of the
residue of my estate.
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Residue of my Estate

A5 (X) I direct my Trustees to transfer the residue of my estate to Samuel Scott
Craig, if he is alive at the Survival Date, for his own use absolutely.

EVH(XI)  If my spouse is not alive at the Survival Date, I direct my Trustees to
divide the residue of my estate equally among those of my Children who are alive at
the Survival Date, provided that if any of my Children are not alive at the Survival Date
(a "Predeceased Beneficiary"), but leave issue alive at the Survival Date, the portion of
the residue of my estate to which the Predeceased Beneficiary would have been entitled
had he or she been alive at the Survival Date shall be divided among the issue of the
Predeceased Beneficiary alive at the Survival Date in equal shares per stirpes.

Ultimate Distribution

ECVAD(XID) If, after giving effect to the foregoing provisions of this Will and
paragraph (I), namely where I have no spouse and no issue potentially entitled to any
part of my estate, the residue of my estate or any portion thereof remains undisposed of
(the date of which is hereinafter referred to as the "Ultimate Distribution Date" and the
amount undisposed of is hereinafter referred to as '"the Remainder"), I direct my
Trustees:

(@) To divide the Remainder into as many equal parts (a "Part") as is necessary to
effect the following distribution and to deal with those Parts accordingly:

(i) If at least one beneficiary referred to below is alive at the Ultimate
Distribution Date, to deal with 50 Parts ("Segment 1") as follows:

(A) to transfer Segment 1 to Frank Jones, if he is alive at the Ultimate
Distribution Date, for his own use absolutely, provided that if Frank Jones is
not alive at the Ultimate Distribution Date, but leaves issue alive at the
Ultimate Distribution Date, Segment 1 shall be divided among the issue of
Frank Jones alive at the Ultimate Distribution Date in equal shares per stirpes.

(i) If at least one beneficiary referred to below is alive at the Ultimate
Distribution Date, to deal with 50 Parts ("Segment 2") as follows:

(A) to transfer Segment 2 to Mary Craig, if she is alive at the Ultimate
Distribution Date, for her own use absolutely, provided that if Mary Craig is
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not alive at the Ultimate Distribution Date, but leaves issue alive at the
Ultimate Distribution Date, Segment 2 shall be divided among the issue of
Mary Craig alive at the Ultimate Distribution Date in equal shares per stirpes.

Beneficiaries Under Certain Age

VH)——Subject to any prierspecific provision set out herein, in-the-event-that-if

any person ; becomes entitled to any part of my estate {in-thissub-paragraphreferred-to
as-a—Gitt"}-while under the age of 25 years, Fdirect-asfolows:

{a)—The-persen's-Gitt-my Trustees shall be-heldhold such gift in trust until-he-or
she-attains-theage-of 25-years:

{b)—Until-the persen-attains-age 25-years, myFrusteesfor such beneficiary and may
pay te—er—app%yufer—the—beﬁeﬁt—ef—ﬂqe—pefseﬂ,—the whole or suehany part of the net

income deriv 3 3 :
in-frustand/or capital to or for the benefit of such person as my Trustees in thelr
absolute discretion, consider advisable.

) —IE | W Gif | is hold ] T ,
portion-of-the-said-net Any income is-not paid te-er-applied-for-the-benefit-of such
person,—such—peortionout shall be accumulated by—myTrustees—and added to the
capital of such Gift and be dealt with as part thereof; provided that after the
expiration—of-until the maximum period permitted-bytawof time allowed for the
accumulation of income hereunderif such-Gift-er-any part-thereofis-being held by

my—Frusteesthey-shall-and thereafter payteerapplyforthe benefitofthe person
thewhole-of-thenet-the income derivedrom-such-Gifk

{d)—MyTFrustees may-atanytime-encroach-upon-the-ecapital-ef the Giftshall be paid
to prevideor for the beneflt of such person—as—my—Frustees—in—their—abselute

{§—. Upon such person attaining age 25 years, the balance of the capital ef the-Gift
shall be paid to him-er-her-absehately-

{gy—1tsuch personshall-die beforeattainine theage-of 25-vears;the balance-of such
s Gift shall be dists] 1.
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P)(XIII) . Notwithstanding the trusts provided for herein, immediately before the
expiration of a period of twenty-one (21) years from the date of death of the last
survivor of my issue born in my lifetime, if a portion of my estate is being held in trust
for one or more persons by my Trustees, such portion shall be paid or transferred to
him or her for his or her own use absolutely. If such person shall die before attaining
the age of 25 vears, the balance of such person's gift shall be distributed among such
person's issue then alive in equal shares per stirpes, and if such person is not survived by
issue, the balance of the gift shall be distributed equally among such person's siblings
then alive, per capita, and if there are no brothers or sisters of such person then alive, the
balance of the gift shall be divided among my issue then alive, in equal shares per

stirpes.

propertyformingpart In addition to all other powers my Trustees have by law or
otherwise, my Trustees have the following powers and authority:

{a)—to use their discretion in the realization of my estate inwith power to sell any
mannerpart of my estate at any time and wperon any terms, and either for cash or
credit or for part cash and part credit as theymy Trustees in their absolute discretion,
consider advisable-

10
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b)(a) to, decide. My Trustees may also postpone the sale,—ealling—in—eor
conversion of any part ef-my-estate-or-to-retainany-part-or parts of my estate in-the
form-in-whichitmay beatmy deathfor suchdength-ef timeas-theyfor as long as my
Trustees in their absolute discretion, consider advisable-netwithstandingthat-such
part-of my—estate-may net-be-intheformof-. My Trustees may retain any of my

assets in the form existing at my death at her absolute discretion without
responsibility for loss and whether it is an investment in which #rustees—are

a&theﬂ—zed—tea trustee may bV law 1nvest—tP&st—£&Hds—aﬂel—m§v¥PP&stees—shaH—Het—be

{e}(b)to make any division or distribution of the assets of my estate in specie and at
such valuations as my Trustees in their absolute discretion, consider advisable.-ta

(c) to make any payment or payments for an incapable beneficiary or a

beneficiary for whom an interest is being held in trust (a “Trust Beneficiary”),
directly to such incapable beneficiary or Trust Beneficiary or to such other person or
persons (“the Receiving Person(s)”), on behalf of the incapable beneficiary or Trust
Beneficiary, as my Trustees in their absolute discretion, consider advisable. The
Receiving Person(s) shall be a successor trustee with respect to that property so
transferred, and any evidence that my Trustees made anv such payment to an
incapable person or Trust Beneficiary shall be a sufficient discharge to my Trustees
without the requirement of any further or other receipt or release and the receipt of
the Receiving Person(s) shall be a sufficient discharge to my Trustees who shall
thereafter be under no obligation to see to the application of the Trust Beneficiary's
trust.

te)}(d) to invest any monies in their hands from time to time in such investments
as they in their absolute discretion, consider advisable, notwithstanding that such
investments may not be investments in which trustees are by law entitled to invest
trust monies. My Trustees shall not be liable for any loss that may happen to my
estate in connection with any investment made by my Trustees in good faith.

11
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{m)(e) to obtain, access, take control of, conduct, handle, maintain, continue,
modify, delete, terminate, distribute, and dispose of mysocial media accounts, data

on computers and any other similar digital assets to the same extent and as fully as I
could if I were alive. Any website on which I have an account may release my log-on
credentials, including username and password, to my Trustees. Such—website;

13
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from-this-diselosure—If I leave any instructions regarding sy Bigitalsuch assets, I
direct my Trustees and beneficiaries to follow any instructions to the extent they are
able.

14

Compared Short vs Standard Will.docx - 9/6/2022 12:36:50 PM



15

Compared Short vs Standard Will.docx - 9/6/2022 12:36:50 PM



{7)(f) to compromise, settle, waive, or pay any claim or claims at any time owing by
my estate or which my estate may have against others for such consideration or no
consideration and upon such terms and conditions as my Trustees in their absolute
discretion, consider advisable and to refer to arbitration all such claims if my
Trustees in their absolute discretion, consider advisable.

16
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{aa)(g)  to make or join in making under any Statute or Regulation any election or
designation which my Trustees in their absolute discretion, consider advisable,
notwithstanding that such allocation could be considered as not being an even-
handed treatment among the beneficiaries of my estate.

Cenrrensaben
(bb)wid orf T L (ol :

{i)—my Trustees shall be entitled to compensation as agreed to by all of the
residuary beneficiaries of my estate or failing agreement as determined by a
Court of competent jurisdiction.

{ee}(h)  Any legacy, gift, devise or bequest to any person who is also my Trustees
shall be in addition to, and not in lieu of, any compensation to which that person is
entitled by virtue of his or her appointment as an executor or trustee of this Will.
Subiject to any specific provision to the contrary herein, where a trustee of any trust
established herein is entitled to compensation, such compensation shall be paid from
that trust and not from my estate.

17
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Exclusion from Net Family Property

X (XV) T declare that no gift, or the income therefrom, under this Will shall be
assigned or anticipated, or fall into any community of property, partnership or other
form of sharing or division of property which may exist between any beneficiary and
his or her spouse, and every gift together with the income therefrom shall remain the
separate property of a beneficiary hereunder, free from all matrimonial rights or
controls by his or her spouse. Without limiting the generality of the foregoing, I direct
that all of the gifts and other benefits granted by me under this Will and all the income
derived therefrom shall be excluded from net family property of a beneficiary and the
value thereof shall not be subject to division between a beneficiary and his or her
spouse pursuant to the Ontario Family Law Act, or any successor legislation thereto. This
is an express statement within the meaning of section 4 (2) of the said Act. All references
to income contained in this paragraph of this Will shall include capital gains as well as
other accretions to capital arising from a gift or benefit hereunder.

Definitions and Interpretations

(XVI) The following definitions and rules of interpretation apply to this Will:

(a) '"incapable beneficiary" means a beneficiary who is, or that my Trustees, in
their opinion consider to be, incapable of managing property as defined in the
Ontario Substitute Decisions Act, 1992 ("incapable") or who is under the age of

majority.

(b) Any authority in this Will to encroach on the capital and/or income of any
share in my estate that is from time to time held by my Trustees in trust for a
beneficiary of mine shall, unless this Will otherwise provides, include the authority
to encroach to the full extent of such capital and/or income, notwithstanding that
doing so may adversely affect the interest of a beneficiary or beneficiaries of mine

18
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who have a succeeding entitlement to such capital and/or income and
notwithstanding that such encroachment would, but for this provision, constitute a
failure by my Trustees to maintain an even hand between or among beneficiaries.

(c) "unable or unwilling to act" means, subject to any contrary provision herein, a
person who dies, is removed by court, resigns, becomes bankrupt, or becomes
mentally incapable of managing property. Proof of such event can be made on such
evidence as considered sufficient by such person(s) who is/are appointed to act as
replacement for such person who is unable or unwilling to act. The phrase "able and
willing to act" has a corresponding meaning.

(d) Subject to anv specific and express provision to the contrary, anvy reference in
this Will to a "child", "children" or "issue" ("the Descendant") of a particular person
("the Ancestor") requires that the Descendant is related by blood to the Ancestor;
and includes adopted persons, but does not include a person born outside marriage
nor a person who comes within the description traced through another person who
was born outside marriage unless the relevant parent has, in the opinion of my
Trustees, demonstrated a settled intention to treat the person as his or her child. Any
reference in this Will to a "child", "children" or "issue" of a particular person (a
"Parent") shall not include a person conceived and born after the death of the Parent
but shall include a person conceived before the death of the Parent but born after the
death of the Parent.

(e) This Will shall be read with such changes of gender or number, or both, as the
context may require.

(f) "Survival Date" means the thirtieth (30th) day after my death.

19
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IN WITNESS WHEREQOF, I have, to this Will written upon these 20! pages, subscribed
my name on September 06, 2022.

SIGNED, PUBLISHED AND DECLARED by
the said Testator, as and for the Testator's
Will, in the presence of us, both present at the
same time, who, at the Testator's request, in
the Testator's presence, and in the presence
of each other, have hereunto subscribed our
names as witnesses.

Test T Demo JENNIFER MELISSA CRAIG

123 Sesame Street, Toronto, Ontario
Law Clerk

Wally Presents

Ontario
Occupation:

20
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Will Guide

Here is a brief guide of certain provisions of your Will to help you review it.

Para

Explanation and Comments

Designation of beneficiaries for your pension plan,retirement savings plan, tax-
free savings account

Revokes any prior Wills and makes this Will your last Will until you change it.

When you die, your executor has control over all of your assets to deal with in
accordance with the terms of your Will.

The first payment is for your debts and funeral expenses and taxes.

If your spouse survives you, the balance of the estate ("the residue") is
distributed in this paragraph.

Refer to the Graphic Summary for more details

(XD)

If you have no spouse, but you have descendants alive, the balance of your
estate is distributed in this paragraph.

(XII)

If you have no spouse and no descendants alive (no children, grandchildren,
etc.), your estate is distributed in this paragraph.

If any beneficiaries_other than your children inherit before reaching age 25, the
inheritance is held in trust for them. The trustee is granted broad discretion to
use any amount of the principal or interest of the inheritance for the benefit of
the beneficiary at any time.

(XV)

Protects your beneficiaries from their ex-spouses. If any beneficiary inherits
from your estate while they are married, the inheritance and the income and
gains from the inheritance are not shared if they separate from their spouse.
However, there are exceptions, such as where the beneficiary invests the
inheritance in the matrimonial home.

(XVI)

These are standard definitions that will be used to understand the Will.
Please check spelling of names.

(b) for any trusts in your will - this gives the trustee broad discretion to use the
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principal ("capital") of the inheritance for the benefit of the beneficiary.

(d) excludes descendants who were not treated as children by you or your
beneficiaries and excludes children or descendants that are posthumously
conceived using frozen genetic material.

(f) in the event that a beneficiary might die soon after you, we require the
beneficiary to be alive for at least 30 days after your death in order to receive
the inheritance. This avoids having to probate two estates in the event that a
beneficiary dies immediately after you in a common accident.
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1 Manual field update required. Windows: Press Ctrl + A then F9. Mac: Press Cmd + A then F9
(https:/ /support.microsoft.com/en-us/ office/ update-fields-7339a049-cb0d-4d5a-8679-97c20c643d4e).
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